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Thepurposeofthisbulletin is to remindIllinois domesticsoftheappropriateproceduresfor
seekingapprovalto establishcertainseparateaccounts.

Specifically,thisbulletin addressesproductsthat resultin theestablishmentofaseparate
accountin which valuesduethepolicyholderarenot unit-linked or “unitized”as is thecasewith
traditional separateaccountproducts. Theapprovalprocessfor suchproductsis two-fold: 1)
thecompanymust securetheDirector’sapprovalunder215 ILCS 5/245.21;and2) thepolicy
form filing mustheapproved.

215 ILCS 5/245.21requirements must be satisfied prior to the approval of the policy form
in Illinois AND prior to saleof the product in any other states.

Prior to submittingthepolicy form filing, thecompanyshouldcontacttheDepartment’sLife
Actuary, Bruce Sartain,FSA, MAAA, at bruce.sartain(aillinois.gov with productdetails,draft
policy forms,prospectus,actuarialmemorandums,etc. Companiesshouldcontactthe
Departmentearly in thedevelopmentstage.

Domesticsmustmeettherequirementsof215 ILCS 5/245.21regardlessofwhether: 1) the new
productis filed for sale in Illinois or not; or2) the newproductis filed with individual state
insurancedepartmentsor throughthe InterstateInsuranceProductRegulationCommission
(IIPRC). Theseproductscannotbe filed via thecertificationprocess(CompanyBulletin CB
2007-01).

ForquestionsregardingthisbulletinpleasecontactBruce Sartainor SusanLamb,ASA, MAAA
atsusa~l~jinb~iI1inois.go~.
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