215 ILCS 159/45(h) General Rules

Sec. 45 General Rules

(h) All viatical settlement contracts entered into in this State shall provide the viator with an absolute right
to rescind the contract before the earlier of 30 calendar days after the date upon which the viatical
settlement contract is executed by all parties or 15 calendar days after the viatical settlement proceeds
have been sent to the viator as provided in Section 45. Rescission by the viator may be conditioned upon
the viator both giving notice and repaying to the viatical settlement provider within the rescission period all
proceeds of the settlement and any premiums, loans and loan interest paid by or on behalf of the viatical
settlement provider in connection with or as a consequence of the viatical settlement. If the insured dies
during the rescission period, the viatical settlement contract shall be deemed to have been rescinded,
subject to repayment to the viatical settlement provider or purchaser of all viatical settlement proceeds,
and any premiums, loans, and loan interest that have been paid by the viatical settlement provider or
viatical settlement purchaser, which shall be paid within 60 calendar days of the death of the insured. In
the event of any rescission, if the viatical settlement provider has paid commissions or other
compensation to a viatical settlement broker in connection with the rescinded transaction, the viatical
settlement broker shall refund all such commissions and compensation to the viatical settlement provider
within 5 business days following receipt of written demand from the viatical settlement provider, which
demand shall be accompanied by either the viator's notice of rescission if rescinded at the election of the
viator, or notice of the death of the insured if rescinded by reason of the death of the insured within the
applicable rescission period.

(Source: P.A. 96-736, eff. 7-1-10.)



