215 ILCS 159/35(a)(10) Disclosure to Viator

Sec. 35 Disclosure to Viator

(a) With each application for a viatical settlement contract, a viatical settlement provider or viatical
settlement broker shall provide the viator with at least the following disclosures no later than the time the
viatical settlement contract is signed by all parties. The disclosures shall include distribution of a brochure
describing the process of viatical settlements. The NAIC form for the brochure shall be used unless
another form is developed or approved by the Director. Other disclosures required by this subsection (a)
shall be provided in a separate document that is signed by the viator and the viatical settlement provider
or viatical settlement broker and shall provide the following information:

(10) That the disclosure document must contain the following language: "A viatical settlement provider
or viatical settlement broker may ask the insured for medical, financial, and personal information. All
medical, financial, or personal information solicited or obtained by a viatical settlement provider or
viatical settlement broker about an insured, including the insured's identity or the identity of the
insured's family members, the insured's spouse or the insured's significant other, may be disclosed as
necessary to effect the viatical settlement between the viator and the viatical settlement provider. If
you are asked to provide this information, you will be asked to consent to the disclosure. The
information may be provided to someone who buys the policy or provides funds for the purchase. You
may be asked to renew your permission to share information every 2 years."

(Source: P.A. 96-736, eff. 7-1-10.)



