TITLE 50: INSURANCE
PART 1407 ACCELERATED LIFE BENEFIT/TERMINAL ILLNESS/QUALIFIED CONDITIONS
CHAPTER |I: DEPARTMENT OF INSURANCE

Section 1407.40 Standards for Claims Payment

C) Lump Sum Settlement Option Required. Contract payment options shall include the option
to take the benefit as a lump sum. The benefit shall not be made available as an annuity
contingent upon the life of the insured.

e) Accidental Death Benefit Provision. If any death benefit remains after payment of an
accelerated benefit, the accidental death benefit provisions, if any, in the policy or rider shall
not be affected by the payment of the accelerated benefit.



