TITLE 50: INSURANCE
PART 1407 ACCELERATED LIFE BENEFIT/TERMINAL ILLNESS/QUALIFIED CONDITIONS
CHAPTER |I: DEPARTMENT OF INSURANCE

Section 1407.30 Form Requirements

No policies, contracts, riders, endorsements or amendments which provide for accelerated benefits may
be issued for delivery in this State unless they meet the following requirements.

a) General Standards and Practices

3) The renewability and cost of any accelerated benefit life insurance policy must be
guaranteed for the term of the policy or rider. This requirement will not apply to
coverage in which the insurer pays the present value of the life insurance face
amount based on an applicable actuarial discount. The requirements of this
subsection are not applicable to group insurance.



